WESTON KING NEIGHBOURHOOD CENTRE
FINANCIAL STATEMENTS

DECEMBER 31, 2011



WESTON KING NEIGHBOURHOOD CENTRE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2011

INDEX

1 Auditor's Report
2 Statement of Financial Position
3 Statement of Operations and Changes in Fund Balances

4 Notes to Financial Statements



MALCOLM G. FRAZER B.A. Chartered Accountant
Licensed Public Accountant

53 Widdicombe Hill Blvd. Suite 403 416-233-9369
Etobicoke, Ontario M9R 1Y3 Fax 416-233-9386
E-mail mirazer@rogers.com
April 23, 2012

AUDITOR'S REPORT

To the Directors
Weston King Neighbourhood Centre

| have audited the statement of financial position of Weston King Neighbourhood Centre as at
December 31, 2011 and the statement of operations and changes in fund balances for the year
ended on that date. These financial statements are the responsibility of the directors. My
responsibility is to express an opinion on these financial statements based on my audit.

| conducted my audit in accordance with Canadian generally accepted auditing standards. Those
standards require that | plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the Directors, as well
as evaluating the overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial position
of Weston King Neighbourhood Centre as at December 31, 2011 and the results of its operations for
the year then ended in accordance with Canadian generally accepted accounting principles.

7)/1, Wu‘éyw%%

Malcolm G. Frazer B.A.
CHARTERED ACCOUNTANT
LICENSED PUBLIC ACCOUNTANT
Toronto, ON.

Canada



WESTON KING NEIGHBOURHOOD CENTRE
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2011

ASSETS
CURRENT
Cash in bank -
Short term investments GIC at mv -
Prepaid insurance
TOTAL ASSETS

LIABILITIES AND FUND BALANCES

FUND BALANCES

HPI Fund - restricted

Investing in Neighbourhoods Fund - restricted
Sue Cox Fund - restricted

Toronto United Church Council Fund - restricted
Operating Fund - unrestricted

TOTAL LIABILITIES AND FUND BALANCES

P
PPROVED/ON BEHALE-@F THE BOARD
- (" C3—DIRECTOR

DIRECTOR

See accompanying notes

2
2011 2010
37,633 41,701
12,408 12,333
1,300 z

51,341 54,034
4,437

7,942
959 8,920

2,550
56,501 49,551
51,341 54,034
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WESTON KING NEIGHBOURHOOD CENTRE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2011

1

PURPOSE OF THE ORGANIZATION

The Weston King Neighbourhood Centre was incorporated on January 17, 2003
without share capital under the laws of the Province of Ontario and qualifies as a
Charity under the provisions of the Income Tax Act (Canada).

Substantial funding for the following programs have been received from

the City of Toronto.

(a) HIF - Homelessness Initiative Fund

(b) HPI - Homelessness Partner Fund -

(c) IN - Investing in Neighbourhoods

(d) H&S - Health and Safety Fund

Other program funding has come from the Toronto United Church Council, Canada
Summer Jobs and the Sue Cox Community Action Fund

SIGNIFICANT ACCOUNTING POLICIES
REVENUE RECOGNITION

Contributions are recognized as revenue in the year in which the related

expenses are incurred.Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured.

Fund accounting was initiated as of December 31, 2009 as required for this charitable
organization.

DONATION SERVICES
Management has adopted the policy of recording the value of rent as Donation in Kind.
The Centre continues to receive rental space from Central United Church in Weston.

RESTRICTIONS ON NET ASSETS

The Weston King Neighbourhood Centre Board of Directors has no restriction on the
Operating Fund balance.



